
Chapter Three-  

Economic Roles 



Economic Roles 

 Three Roles 

Consumer- purchasing a good 

Worker- help provide a service 

Citizen- vote on an economic issue and 

support a candidate 



Supply and Demand 

 Demand- means the quantity of a product 

or service that consumers are willing 

and able to buy at a particular price 

 Supply- the quantity of a product or 

service that businesses are willing and 

able to provide at a particular price 



Consumer Role 

 By buying goods, you help 
businesses make their 
decisions by casting a “dollar 
vote” for it and demanding that 
product 

 Knowing the demand of a 
product can help tell 
businesses how much they 
need to supply of that product 

 Businesses have to make the 
prices high enough so it will 
cover the manufacturing of the 
product 

 

 



Consumer Role 

 The price of a demanded product can’t be 
too high or too low 

 If it’s too high: consumers won’t buy it 

 If it’s too low: suppliers won’t make a profit 

 The supply of the product affects the price 

 If the demand for a product is high, the price 
will be higher. 

 If the demand is low, the prices will be lower. 



Consumer Role  

 Competition keeps prices reasonable 

 Competition also provides choices/options for 

consumers 
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Worker Role 

 When demand is high 
on a product, more 
than one business will 
begin to supply it 

 This will cause 
businesses to work 
efficiently and 
effectively so they 
may stay in business 

 



Worker Role 

 A persons standard of living is affected by the money 
they earn as a worker 
 Neurosurgeon SoL is high 

 Bentley and Mansion 

 Social worker SoL is low 

 Dodge Neon and Apartment 

 Standard of living- the way you live is measured by the 
kinds of quality goods and services you can afford 

 Workers use their earnings to maintain and improve their 
standards of living 
 Your worker role then supports your consumer role 

 

 

 



Worker Role 

  Main way to improve standard 
of living is to produce more as 
a worker 

 Labor/worker productivity- the 
quantity of work that an 
average worker can produce in 
an hour 

 High productivity as a worker 
helps maintain a high standard 
of living and improves SoL in 
the nation 



Citizen Role 

 Taxes people pay provide public 
goods to your community 
 Ex:  Schools, parks, civic centers, 

etc. 

 Public goods- something needed 
by a community and provided by 
its government 

 Collective decision making- 
allowing you to help make 
decisions in your community 
 Decide how resources will be 

used 

 Decide on what is most needed 



End of Chapter Questions: 

 What three roles do we have in an economy? 

 What is an example of a public good? 

 What is SoL? 

 How does one increas SoL? 

 What is the difference between supply and 
demand? 

 Give two examples of how competition benefits 
consumers. 


